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“Seek innovation in quality, 
productivity & technology to ensure 
sustainable growth of the group and 
all the stakeholders.”

Vision



Mission
“Satisfy customers with timely 

supplies of products
confirming to quality standards 

at competitive prices.”
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Information
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DIRECTORS' REPORT TO THE SHAREHOLDERS
The directors are pleased to present their report together with the consolidated un-audited accounts of 
Loads Limited and its subsidiaries for the first quarter ended September 30, 2019.

SUMMARY OF COMPARATIVE FINANCIAL RESULTS

BUSINESS REVIEW

Your group has recorded sales of Rs. 970 million for the quarter ended September 30, 2019, registering 
a decline of Rs. 603 million (-38%) over the same period of previous year. The decrease reflects down-
turn of automotive industry on account of uncertain economic conditions, including devaluation, taxation 
measures, interest hikes, etc.

Company Results

Operating Profit (OP), Profit before Taxation (PBT) and Profit after Taxation (PAT) of Loads Limited 
reflects the above impact and registered a decrease of 3%, 59% & 72% respectively over the same 
period of previous year. Therefore, EPS reflects a reduction from Rs. 0.30 to Rs. 0.08 per share.

Group Results

Consolidated Operating Profit (OP), Profit before Taxation (PBT) and Profit after Taxation (PAT) also 
declined by 23%, 91% & 112% respectively, affected by following factors:

−  Financial charges on investments in subsidiary, M/s. Hi-Tech Alloy Wheels Limited (Rs.75 
million versus Rs.37 million in the same period of previous year).

−  Share of loss from associated undertaking, M/s Treet Corporation Limited (Rs.28 million 
versus Rs.9 million in the same period of previous year).

AUTOMOTIVE INDUSTRY REVIEW

(a) Passenger Cars / Light Commercial Vehicles (LCVs)

 Overall car sales for the first quarter decreased over previous year’s quarter by 41%, mainly due 
to reduction in Toyota, Honda and Pak Suzuki volumes by 57%, 67% and 21% respectively.

 

September 30, 2019  September 30, 2018   
 

 Loads Consolidated Loads Consolidated Loads  

Sales 970 970 1,573 1,573 -38% -38% 

Gross Profit 121 119 136 194 -11% -39% 

Operating Profit (OP)        105 114 108 148 -3% -23% 

Profit before Taxation 
(PBT)  

27 9 66 103 -59% - 91% 

Profit after Taxation (PAT) 13 -8 46 65 -72%  - 112% 

Earnings per share (EPS)  
– basic & diluted  

0.08 -0.05 0.30 0.40 -72% - 112% 

 

Consolidated

Rupees in million

% Change
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(b) Heavy Commercial Vehicles

 Heavy vehicle volumes declined by 47% from previous period’s 2,005 units to 1,070 units, 
due to decrease of 50% in trucks and 27% in buses.

(c) Tractors

 The tractor industry’s sales declined by 32% over previous period, registering sales of 
9,395 units in 2019 (2018: 13,731 units), mainly on account of decrease in Millat Tractor 
volumes by 52%.

COMPANY’S SALES PERFORMANCE

The overall sales of the group decreased by 38%. The Company’s product-wise performance for the first 
quarter ended September 30, 2019, as compared with the corresponding period, is analyzed below:

Comments on performance of various product groups are given below:

(a) Exhaust Systems

 Sales of exhaust systems have decreased by 44%, mainly on account of downturn of auto 
industry.

(b) Radiators

 Decline of 64% reflects loss of radiator sales due to declining sales of tractors, heavy 
vehicles and discontinuation of Suzuki Mehran cars. 

(c) Sheet Metal Components

 This group of products has registered a growth of 12%, as compared to previous period, 
mainly due to addition of parts from Suzuki’s new vehicle, Alto 660cc.

 

Products 

Rs. in million 
Sales 

First quarter 
September 2019

First quarter 
September 2018 

+/- 
%  

Exhaust Systems 627 1,121 -44%

Radiators 76 214 -64% 

Sheet Metal Components 267 238 +12% 

Total 970 1,573 -38% 
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PROSPECTS

The economy continues to show signs of weakness due to adverse macroeconomic indica-
tors, rupee devaluation, interest hike, taxation measures and rising energy costs. In today’s 
competitive landscape, the Company is continuously gearing up its business to meet the 
challenges that lie ahead. The Company remains strongly focused on the overall performance 
and the Directors remain confident that the Company is well positioned to capitalize on growth 
opportunities in the coming year and is working to enhance its product range and productive 
capacity through innovative plant upgrade and optimization that will benefit our shareholders, 
employees and customers.

We continue to focus on innovations, increased customer focus and a strong performance 
culture within the organization. Our people remain crucial for the continued growth of the 
business.

ACKNOWLEDGEMENTS

The Board wishes to thank all the employees and our customers for their continued support.

By order of the Board

Munir K. Bana          M. Z. Moin Mohajir
Chief Executive          Director

Karachi: October 29, 2019
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30 September 30 June
Note  2019  2019 

ASSETS (Un-audited) (Audited)
--------------(Rupees)---------------

Non-current assets
Property, plant and equipment 5  606,754,395  615,333,893 
Intangible assets  895,572  1,138,159 
Long term investments  1,278,056,827  1,293,354,344 
Long term loan and receivable  -    6,897,737 

 1,885,706,794  1,916,724,133 

Current assets
Stores and spares  52,182,035  51,696,875 
Stock-in-trade  1,338,239,870  1,404,712,679 
Trade debts - net  527,320,052  601,589,094 
Loans and advances  166,984,221  62,401,011 
Deposits, prepayments and other receivables  217,526,894  307,683,953 
Current maturity of long term receivables  13,995,364  13,995,364 
Due from related parties  1,201,996,874  976,856,001 
Taxation - net  88,306,634  73,093,061 
Investments  21,371,746  27,009,259 
Cash and bank balances  3,462,551  3,079,537 

 3,631,386,241  3,522,116,834 

Total assets  5,517,093,035  5,438,840,967 

EQUITY AND LIABILITIES

Share capital and reserves
Authorised capital
200,000,000 (30 June 2019: 200,000,000) ordinary shares

of Rs. 10 each  2,000,000,000  2,000,000,000 

Issued, subscribed and paid-up capital  1,512,500,000  1,512,500,000 
Share premium  1,095,352,578  1,095,352,578 

Revenue reserve
Fair value reserve  (237,180,756)  (217,988,192)
Unappropriated profit  489,387,371  476,845,898 

 2,860,059,193  2,866,710,284 

LIABILITIES

Non-current liabilities
Liabilities against assets subject to finance lease  1,164,019  1,665,777 
Deferred tax liabilities  43,678,920  43,678,920 
Employee benefits - gratuity  10,463,240  10,467,240 

 55,306,179  55,811,937 

Current liabilities
Current maturity of liabilities against assets subject to finance lease  2,849,839  4,104,846 
Short term borrowings  2,282,836,450  2,082,088,834 
Trade and other payables  259,940,984  381,874,542 
Unclaimed dividend  3,527,190  3,535,500 
Accrued mark-up on short term borrowings  52,573,200  44,715,024 

 2,601,727,663  2,516,318,746 

Total equity and liabilities  5,517,093,035  5,438,840,967 

CONTINGENCIES AND COMMITMENTS 6 

The annexed notes 1 to 10 form an integral part of this condensed interim unconsolidated financial information.

Condensed Interim Unconsolidated Statement of
Financial Position
As at 30 September 2019

Cheif Financial Chief Executive Director
Officer
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For the three months period ended
30 September 30 September

Note  2019  2018 
 --------------(Rupees)---------------

Turnover  970,285,476  1,573,171,795 

Cost of sales 7  (849,576,215)  (1,437,304,705)

Gross profit  120,709,261  135,867,090 

Administrative and selling expenses  (44,395,140)  (41,819,825)

 76,314,121  94,047,265 

Other expenses  (2,039,465)  (4,963,087)
Other income  30,400,735  19,174,617 

 28,361,270  14,211,530 
Operating profit  104,675,391  108,258,795 

Finance cost  (75,837,170)  (42,958,063)

Equity investments at FVTPL -
 net change in fair value  (1,742,466)  637,419 

Profit before taxation  27,095,755  65,938,151 

Taxation  (14,554,282)  (19,809,550)

Profit after taxation  12,541,473  46,128,601 

Earnings per share
  - basic and diluted  0.08  0.30 

The annexed notes 1 to 10 form an integral part of this condensed interim unconsolidated financial information.

Condensed Interim Unconsolidated Profit and Loss 
Account (Un-audited) 
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer
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Condensed Interim Unconsolidated Statement of 
Comprehensive Income (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer

For the three months period ended
  30 September   30 September 

2019 2018
--------------(Rupees)---------------

Profit after taxation 12,541,473 46,128,601 

Other comprehensive income:

Items that are or may be reclassified subsequently to 
profit and loss

Unrealized loss on re-measurement of
  available-for-sale investments  -    (2,164,544)

Items that will not be reclassified to profit or loss

Equity securities at FVOCI - net change in fair value  (19,192,924)  -   

Total comprehensive (loss) / income for the period (6,651,451) 43,964,057 

The annexed notes 1 to 10 form an integral part of this condensed interim unconsolidated financial information.
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Condensed Interim Unconsolidated Statement Of 
Cash Flow  (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer

For the three months period ended
30 September 30 September

 2019  2018
 --------------(Rupees)---------------

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation  27,095,755  65,938,151 

Adjustments for:
Depreciation  18,252,753  21,624,531 
Amortisation  242,587  328,231 
Mark-up expense  69,421,074  35,942,138 
Finance lease charges  23,413  162,115 
Mark-up income  (22,035,146)  (17,306,617)
Interest income on PTC  (7,582,410)  -   
Gain on disposal of equipment  (426,413)  524,363 
Equity investments at FVTPL - net change in fair value  1,742,466  (637,419)

 86,734,079  106,575,493 
Working capital changes

Decrease / (increase) in current assets
Stores and spares  (485,160)  1,179,236 
Stock-in-trade  66,472,809  (92,731,485)
Trade debts - net  74,269,042  52,802,754 
Loans and advances  (104,583,210)  60,885,976 
Deposits, prepayments and other receivables  97,739,469  (178,796,740)
Current maturity of long term receivables  6,897,737  15,752,463 

 140,310,687  (140,907,796)

Increase / (decrease)  in current liabilities
Due from related parties - net  31,391,259  (21,556,375)
unclaimed dividend  (8,310)  (17,495)
Trade and other payables  (121,933,558)  97,324,644 

 (90,550,609)  75,750,774 
Cash used in operations  136,494,157  41,418,471 
Mark-up paid  (61,562,898)  (21,892,822)
Tax paid - net  (29,771,855)  (10,901,793)
Net cash  generated from operating activities  45,159,404  8,623,856 

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment  (9,815,842)  (7,786,875)
Proceeds from disposal of equipment  569,000  1,356,068 
Net cash used in investing activities  (9,246,842)  (6,430,807)

CASH FLOWS FROM FINANCING ACTIVITIES

Lease rentals paid  (1,780,178)  (6,746,929)
Loan to subsideries companies - unsecured  (234,496,986)  (2,050,000)
Net cash used in financing activities  (236,277,164)  (8,796,929)

Net decrease in cash and cash equivalents during the period  (200,364,602)  (6,603,880)

Cash and cash equivalents at beginning of the period  (2,079,009,297)  (1,430,672,166)
Cash and cash equivalents at end of the period  (2,279,373,899)  (1,437,276,046)

The annexed notes 1 to 10 form an integral part of this condensed interim unconsolidated financial information.
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Share capital Capital reserve  Revenue reserve
Issued, Share Fair value Unappropriated Total

subscribed premium reserve of equity profit
and paid up securities - FVOCI

capital
------------------------------------------------ (Rupees) ------------------------------------------------

Balance as at 30 June 2018  1,512,500,000  1,095,352,578  15,068,260  434,398,893  3,057,319,731 

Adjustment on initial application of IFRS 9 
mainly on account of remeasurement of 
investment to FVTOCI  -    -    (47,748,629)  -    (47,748,629)

Adjustment on initial application of IFRS 15  -    -    -    11,265,520  11,265,520 

Adjusted balance as at 1 July 2018 - restated  1,512,500,000  1,095,352,578  (32,680,369)  445,664,413  3,020,836,622 

Total comprehensive income for the three months period
ended 30 September 2018

Profit after taxation  -    -    -    46,128,601  46,128,601 

Effect of application of standard  -    -    -    4,045,082  4,045,082 

Other comprehensive income

Unrealised loss on revaluation of available-for-sale
  investment  -    -    (2,164,544)  -    (2,164,544)
Re-measurement of defined benefit liability - net  -    -    -    -    -   

 -    -    (2,164,544)  50,173,683  48,009,139 

Transactions with owners of the Company  -    -    -    -    -   

Balance as at 30 September 2018 - restated  1,512,500,000  1,095,352,578  (34,844,913)  495,838,096  3,068,845,761 

Balance as at 1 July 2019  1,512,500,000  1,095,352,578  (217,988,192)  476,845,898  2,866,710,284 

Total comprehensive income for the three months period
ended 30 September 2019

Profit after taxation  -    -    -    12,541,473  12,541,473 
Other comprehensive loss  -    -    (19,192,564)  -    (19,192,564)

 -    -    (19,192,564)  12,541,473  (6,651,091)

Balance as at 30 September 2019  1,512,500,000  1,095,352,578  (237,180,756)  489,387,371  2,860,059,193 

The annexed notes 1 to 10 form an integral part of this condensed interim unconsolidated financial information.

Condensed Interim Unconsolidated Statement of 
Changes in Equity (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer
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1.	 STATUS AND NATURE OF BUSINESS 
							     
1.1	 Legal status and operations  
								      
	 Loads Limited (the Company) is a public listed company, which was incorporated in Pakistan on 1 January 

1979, as a private limited company under the Companies Act, 1913 (repealed with the enactment of the 
Companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017) on May 30, 
2017).  

										        
	 On 19 December 1993, the status of the Company was converted from private limited company to public 

unlisted company. On 1 November 2016, the shares of the Company were listed on Pakistan Stock 
Exchange Limited (PSX). 								      
	

	 The principal activity of the Company is to manufacture and sale of radiators, exhaust systems and other 
components for automotive industry. 

							     
	 The Company’s registered office and plant is situated at Plot No. 23, Sector 19, Korangi Industrial Area, 

Karachi. 
										        
	 There are four subsidiaries and one associate of the Company. Subsideries are carried at cost. The 

details are as follows: 

Name of the Company Incorporation Effective holding % Principle line of business
date 30 September 30 June

2019 2019

Subsidiaries
Specialized Autoparts 2 June 2004 91% 91% Manufacture and sell components for
Industries (Private) Limited the automotive industry.
(SAIL)

Multiple Autoparts Industries 14 May 2004 92% 92% Manufacture and sell components for
(Private) Limited (MAIL) the automotive industry.

Specialized Motorcycles 28 September 2004 100% 100% Acquire, deal in, purchase, import,
(Private) Limited (SMPL) sales, supply and export motorcycles

and auto parts. The operations have
been ceased from 1 July 2015.

Hi-Tech Alloy Wheels 13 January 2017 80% 80% It will manufacture alloy wheels of
Limited (HAWL) various specifications and sell them

 to local car assemblers. 

Associate
Treet Corporation Limited 22 January 1977 5.32% 5.32% Manufacture and sale of razors, razor

blades and other trading activities

1.2	 Plants of SAIL and MAIL are situated at DSU-19 and DSU-38 respectively in Downstream Industrial 
Estate Pakistan Steel Mills Bin Qasim Town, Karachi. 						    
						    

	 HAWL has acquired land for establishing industrial unit which is located at National Industrial Park, Bin 
Qasim, the Special ‘Economic Zone declared by Government of Sindh.  					   
								      

Notes to the Condensed Interim Unconsolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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2.	 BASIS OF PREPARATION 
								      
	 These condensed interim unconsolidated financial statements for the three months period ended 

30 September 2019 has been prepared in accordance with the requirements of the  accounting and 
reporting standards as applicable in Pakistan for the interim financial reporting. The accounting and 
reporting standards as applicable in Pakistan for the interim financial reporting comprise of International 
Accounting Standards (IAS) 34 “Interim Financial Reporting” issued by the International Accounting 
Standards Board (IASB) as notified under the Companies Act, 2017 and provisions and directives issued 
under the Companies Act, 2017.  In case where requirements differ with the requirements of IAS 34, the 
provisions or directives issued under the Companies Act, 2017 have been followed. 			 
	

	 This condensed interim unconsolidated financial statements do not include information required for full 
annual financial statements and therefore should be read in conjunction with the audited unconsolidated 
financial statements for the year ended 30 June 2019. 					   
	

3.	 SIGNIFICANT ACCOUNTING POLICIES	  						    
	

	 The accounting policies and the methods of computation used in the preparation of these condensed 
interim unconsolidated financial statements are the same as those applied in the preparation of annual 
audited financial statements of the Company for the year ended 30 June 2019.	  			 
	

4.	 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK  MANAGEMENT 		
	

	 The preparation of condensed interim unconsolidated financial statements requires management to 
make judgements, estimates and assumptions that affects the application of accounting policies and the 
reporting amounts of assets, liabilities, income and expenses. The estimates and associated assumptions 
are based on historical experience. Actual results may differ from these estimates. 	

	
	 The significant judgements made by the management in applying the Company’s accounting policies 

and the key sources of estimation uncertianly were the same as those that applied to the audited annual 
financial statements as at and for the year ended 30 June 2019. 					   
	

	 The Company’s financial risk management objectives and policies are consistent with those disclosed 
in the Company’s annual financial statements as at and for the year ended 30 June 2019. Provision for 
taxation for the period has been made on an estimated basis.

	

5. PROPERTY, PLANT AND EQUIPMENT 30 September 30 June
2019 2019

(Un-audited) (Audited)
--------------(Rupees)---------------

Operating property, plant and equipment  579,090,075  590,671,546 
Capital work-in-progress  27,664,320  24,662,347 

 606,754,395  615,333,893 

6.	 CONTINGENCIES AND COMMITMENTS
	
6.1	 Contingencies
	
	 There is no change in the status of contingencies as disclosed under note 16 of the annual unconsolidated 

financial statements of the Company for the year ended 30 June 2019.
	
6.2	 Commitments
	
	 Commitments in respect of letters of credit amounted to Rs. 548.335 million (30 June 2019: Rs. 343.870 

million).
	

Notes to the Condensed Interim Unconsolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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7. COST OF SALES For the three months period ended
  30 September   30 September 

2019 2018
(Un-audited) (Un-audited)
--------------(Rupees)---------------

Raw materials and components consumed  734,202,182  1,187,255,710 
Ancillary materials consumed  14,118,985  14,642,891 

Manufacturing expenses
Salaries, wages and other employee benefits  55,700,983  58,195,322 
Toll manufacturing  102,991,565  193,502,945 
Depreciation  18,252,753  19,803,147 
Gas, power and water  3,870,712  5,119,238 
Others  12,860,887  15,216,498 
Manufacturing cost  193,676,900  291,837,150 

Opening stock of work-in-process  80,695,276  150,978,815 
Impact of IFRS 15  (80,695,277)  -   
Closing stock of work-in-process  (92,421,851)  (173,950,179)

 (92,421,852)  (22,971,364)

Opening stock of finished goods  -    49,683,031 
Closing stock of finished goods  -    (83,142,713)

 -    (33,459,682)
 849,576,215  1,437,304,705 

8.	 TRANSACTIONS WITH RELATED PARTIES 							     
		

	 Related parties comprise of subsidiaries, associated company and other companies with common 
directorship and significant influence, employees retirement benefit funds and key management 
personnel. Transactions with related parties are at rates determined in accordance with the agreed terms. 
Transactions and balances with related parties, other than those disclosed elsewhere in this condensed 
interim unconsolidated financial information, are disclosed below: 

	

30 September 30 June
2019 2019

(Un-audited) (Audited)
--------------(Rupees)---------------

Balance as at

Investment in Treet Corporation Limited
Ordinary shares:  8,741,438 shares (30 June 2019: 8,741,438 shares)  118,096,827  133,394,344 
Participation Term Certificates (PTCs): 1,831,500 PTCs
  (30 June 2019: 1,831,500 PTCs)  9,157,500  10,787,535 

	

Notes to the Condensed Interim Unconsolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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30 September 30 June
2019 2019

(Un-audited) (Audited)
--------------(Rupees)---------------

Balance as at

Due from related party - net
- Specialized Motorcycles (Private) Limited  4,570,788  3,706,788 
- Specialized Autoparts Industries (Private) Limited  199,480,633  188,969,099 
- Multiple Autoparts Industries (Private) Limited  86,119,052  85,212,200 
- Hi-Tech Autoparts (Private) Limited  811,100,900  698,967,914 

Receivable from provident fund  8,241,254  8,701,174 

Employee benefits - gratuity  (10,463,240)  (10,467,240)

For the three months period ended
  30 September   30 September 

2019 2018
(Un-audited) (Un-audited)
--------------(Rupees)---------------

Transactions for the period
Toll manufacturing from:
- Specialized Autoparts Industries (Private) Limited  66,190,213  121,067,835 
- Multiple Autoparts Industries (Private) Limited  19,868,090  39,312,308 

Loan provided / payments made during the period (net):
- Specialized Autoparts Industries (Private) Limited  98,500,000  148,352,600 
- Multiple Autoparts Industries (Private) Limited  23,000,000  60,759,555 
- Specialized Motorcycles (Private) Limited  864,000  200,000 
- Hi-Tech Alloy Wheels Limited  112,132,986  (3,500,000)

Mark-up charged by subsidiary companies  -    5,738,382 

Mark-up Income to subsidiary company  22,035,146  9,724,207 

Treet Corporation Limited
Interest income from PTCs  7,582,410  7,582,410 

Employee retirement benefits
- Expense for the period  408,412  751,583 

Notes to the Condensed Interim Unconsolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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	 The Company enters into transactions with related parties on an arm’s length basis. Prices for transactions 
with related parties are determined using admissible valuation methods. 

	
9.	 DATE OF AUTHORIZATION
	
	 This un-audited condensed interim financial information was authorized for issue by the Board Of 

Directors on  October 29, 2019.   
	
10.	 GENERAL
	
	 The amounts have been rounded off to nearest rupee, unless otherwise stated. 

Notes to the Condensed Interim Unconsolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer
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  30 September 30 June
Note 2019  2019 

ASSETS (Un-audited) (Audited)
--------------(Rupees)---------------

Non-current assets
Property, plant and equipment 5  4,722,920,024  4,597,075,115 
Intangible assets  895,572  1,138,159 
Long term investments  250,776,019  278,706,019 
Long term loan and receivable  -    6,897,737 

 4,974,591,615  4,883,817,030 

Current assets
Stores and spares  73,922,909  61,971,605 
Stock-in-trade  1,338,239,870  1,404,712,679 
Trade debts - net  527,320,052  601,589,094 
Loans and advances  217,093,266  69,088,671 
Deposits, prepayments and other receivables  379,309,211  496,866,412 
Current maturity of long term receivables  13,995,364  13,995,364 
Taxation - net  140,462,394  123,339,561 
Short term investments  29,097,687  34,735,199 
Cash and bank balances  139,396,953  32,771,396 

 2,858,837,706  2,839,069,981 

Total assets  7,833,429,321  7,722,887,011 

EQUITY AND LIABILITIES

Share capital and reserves
Authorised capital
200,000,000 (30 June 2019: 200,000,000) ordinary shares
of Rs.10/- each  2,000,000,000  2,000,000,000 

Issued, subscribed and paid up capital  1,512,500,000  1,512,500,000 
Share premium  1,095,352,578  1,095,352,578 
Fair value reserve  (7,287,990)  (3,392,943)
Unappropriated profit  633,790,470  641,560,112 

 3,234,355,058  3,246,019,747 

Non-Controlling Interest  329,673,210  330,115,497 
 3,564,028,268  3,576,135,244 

LIABILITIES

Non-current liabilities
Liabilities against assets subject to finance lease  1,164,019  1,665,777 
Loans and borrowings  166,666,667  166,666,667 
Deferred tax liabilities  69,986,776  69,986,776 
Employee benefits -gratuity  10,463,240  10,467,240 

 248,280,702  248,786,460 

Current liabilities
Current maturity of liabilities against assets subject to finance lease  2,849,839  4,104,846 
Short term financing  3,534,458,872  3,274,028,285 
Due to Related Party  48,768,351  33,818,656 
Trade and other payables  346,788,926  501,533,063 
Unclaimed Dividend  3,527,190  3,535,500 
Accrued mark-up on short term financing  84,727,173  80,944,957 

 4,021,120,351  3,897,965,307 

Total equity and liabilities  7,833,429,321  7,722,887,011 

CONTINGENCIES AND COMMITMENTS 6 

The annexed notes 1 to 10 form an integral part of the condensed interim consolidated financial information.

Condensed Interim Consolidated Statement Of
Financial Position
As at 30 September 2019

Cheif Financial Chief Executive Director
Officer
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For the three months period  ended
Note   30 September   30 September 

2019 2018
--------------(Rupees)---------------

Turnover  970,285,476  1,573,171,795 

Cost of sales 7  (850,799,582)  (1,378,977,908)

Gross profit  119,485,894  194,193,887 

Administrative and selling expenses  (51,230,831)  (51,879,719)

 68,255,063  142,314,168 

Other expenses  (2,543,188)  (9,071,601)
Other income  48,639,840  15,230,355 

 46,096,652  6,158,754 

Operating profit  114,351,715  148,472,922 

Financial charges  (75,878,504)  (37,231,204)

Equity investments at FVTPL - net
change in fair value  (1,742,466)  637,419 

Share of loss in associates-net  (27,930,000)  (8,543,438)

Profit before taxation  8,800,745  103,335,699 

Taxation  (17,012,674)  (38,097,594)

(Loss) / profit after taxation  (8,211,929)  65,238,105 

(Loss) / profit attributable to:
Owners of the Company  (7,769,642)  60,635,654 
Non-controlling interest  (442,287)  4,602,451 

 (8,211,929)  65,238,105 

(Loss) / earnings per share
  - basic and diluted  (0.05)  0.40 

The annexed notes 1 to 10 form an integral part of the condensed interim consolidated financial information

Condensed Interim Consolidated Profit or Loss 
ACCOUNT (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer
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Condensed Interim Consolidated Statement of 
Comprehensive Income (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer

For the three months period  ended
  30 September   30 September 

2019 2018
--------------(Rupees)---------------

(Loss) / profit after taxation (8,211,929) 65,238,105 

Other comprehensive income:

Items that are or may be reclassified subsequently to profit and loss

Un-realised loss on re-measurement of available-for-sale investment  -    (2,150,903)

Items that will not be reclassified to profit and loss

Equity securities at FVOCI - net change in fair value  (3,895,047)  -   

Total comprehensive (loss) / income for the period (12,106,976) 63,087,202 

The annexed notes 1 to 10 form an integral part of the condensed interim consolidated financial information.
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Condensed Interim  consolidated Statement of 
Cash FlowS (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer

For the three months period  ended
  30 September   30 September 

2019 2018
--------------(Rupees)---------------

Profit before taxation  8,800,745  103,335,699 

Adjustment for:
Depreciation  21,829,794  24,975,929 
Amortisation  242,587  328,231 
Mark-up expense  75,855,091  30,203,756 
Finance lease charges  23,413  162,115 
Interest income on PTC  (7,582,410)  (7,582,410)
Gain on disposal of equipment  (426,413)  (524,363)
Share of loss in associates - net  27,930,000  8,705,553 
Equity investments at FVTPL - net change in fair value  1,742,466  (637,419)

 128,415,273  158,967,091 
Working capital changes

(Increase) / decrease in current assets
Stores and spares  (11,951,304)  (1,472,028)
Stock-in-trade  66,472,809  (92,731,485)
Trade debts  74,269,042  52,802,754 
Loans and advances  (148,004,595)  34,736,621 
Deposits, prepayments and other receivables  124,454,938  (155,166,055)

 105,240,890  (161,830,193)

(Decrease) / increase  in current liabilities
Trade and other payables  (139,794,442)  93,870,248 
Dividend paid  (8,310)  (17,495)

 (139,802,752)  93,852,753 

Cash generated from operations  93,853,411  90,989,651 
Mark-up paid  (71,327,660)  (22,232,968)
Tax paid  (34,884,723)  (23,723,694)
Net cash (used in) / generated from operating activities  (12,358,972)  45,032,989 

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment  (147,817,290)  (191,794,918)
Interest received  7,582,410  -   
Proceeds from disposal of equipment  569,000  1,356,068 
(Purchase) / Redemption of investments - net  -    (21,462)
Net cash used in investing activities  (139,665,880)  (190,460,312)

CASH FLOWS FROM FINANCING ACTIVITIES
Lease rentals paid  (1,780,178)  (6,746,929)
Net cash used in financing activities  (1,780,178)  (6,746,929)

Net decrease in cash and cash equivalents  (153,805,030)  (152,174,252)

Cash and cash equivalents at beginning of the period  (3,241,256,889)  (903,734,756)
Cash and cash equivalents at end of the period  (3,395,061,919)  (1,055,909,008)

The annexed notes 1 to 10 form an integral part of the condensed interim consolidated financial information.
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Share capital Capital reserve Revenue reserve
Issued, Share Fair value Unappropriated Total

subscribed premium reserve of equity profit
and paid up securities - FVOCI

Capital
------------------------------------------------ (Rupees) ------------------------------------------------

Balance as at 30 July 2018  1,512,500,000  1,095,352,578  13,240,378  696,944,970  3,318,037,926 

Adjustment on initial application of IFRS 15  -    -    -    11,265,520  11,265,520 

Adjusted balance as at 1 July 2018 - restated  1,512,500,000  1,095,352,578  13,240,378  708,210,490  3,329,303,446 

Profit after taxation  -    -    -   60,635,654 60,635,654

Effect of application of standard  -    -    -    4,045,082  4,045,082 

Other comprehensive loss  -    -    (2,150,903)  -    (2,150,903)

 -    -    (2,150,903) 64,680,736 62,529,833

Transactions with owners  -    -    -    -    -   

 

Balance as at 30 September 2018 - restated  1,512,500,000  1,095,352,578  11,089,475  772,891,226 3,391,833,279

Balance as at 01 July 2019  1,512,500,000  1,095,352,578  (3,392,943)  641,560,112  3,246,019,747 

Loss after taxation  -    -    -    (7,769,642)  (7,769,642)

Other comprehensive loss  -    -    (3,895,047)  -    (3,895,047)

 -    -    (3,895,047)  (7,769,642)  (11,664,689)

Transactions with owners  -    -    -    -    -   

Balance as at 30 September 2019  1,512,500,000  1,095,352,578  (7,287,990)  633,790,470  3,234,355,058 

The annexed notes 1 to 10 form an integral part of the condensed interim consolidated financial information.

Condensed Interim Consolidated Statement of 
Changes in Equity (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer



LOADS LIMITED QUARTERLY REPORT 2019 27

1.	 STATUS AND NATURE OF BUSINESS       							     
						    

1.1	 Loads Limited (“the Parent Company”) was incorporated in Pakistan on 1 January 1979 as a private 
limited company under the Companies Act, 1913 (repealed with the enactment of the Companies 
Ordinance, 1984 (repealed with the enactment of Companies Act, 2017 on May 30, 2017).	  	
	

1.2	 On 19 December 1993, the Parent Company was converted from private limited company to unlisted   
public limited company and subsequently on 1 November 2016, the shares of the Parent Company were 
listed on Pakistan Stock Exchange Limited. The registered office of the Parent Company is situated at 
Plot No. 23,Sector 19, Korangi Industrial Area, Karachi. 

						    
1.3	 The principal activity of the Parent Company is to manufacture and sale of radiators, exhaust systems 

and other components for automotive industry. 
						    
1.4	 There are four subsidiaries and one associate (Treet Corporation Limited) of the parent company. The 

details are as follows:	 	

Name of the Company Incorporation Principle line of business
date

Specialized Autoparts Industries 2 June 2004 Manufacture and sell components for the
(Private) Limited (SAIL) automotive industry.
Multiple Autoparts Industries 14 May 2004 Manufacture and sell components for the
(Private) Limited (MAIL) automotive industry.
Specialized Motorcycles (Private) 28 September 2004 Acquire, deal in, purchase, import, sales, supply and
Limited (SMPL) export motorcycles and auto parts. (note 1.5)
Hi-Tech Alloy Wheels 13 January 2017 Manufacture modern autoparts, dies, moulds,
Limited (Hi-Tech)  and fabrication of different products. Hi-Tech has 

yet to commence its operations

1.5	 The operations of the subsidiary company, SMPL have been ceased from 1 July 2015. 		
	

2.	 BASIS OF PREPARATION 
								      
	 These condensed interim consolidated financial statements for the three months period ended 30 

September 2019 has been prepared in accordance with the requirements of the  accounting and 
reporting standards as applicable in Pakistan for the interim financial reporting. The accounting and 
reporting standards as applicable in Pakistan for the interim financial reporting comprise of International 
Accounting Standards (IAS) 34 “Interim Financial Reporting” issued by the International Accounting 
Standards Board (IASB) as notified under the Companies Act, 2017 and provisions and directives issued 
under the Companies Act, 2017.  In case where requirements differ with the requirements of IAS 34, the 
provisions or directives issued under the Companies Act, 2017 have been followed. 		
	

	 This condensed interim consolidated financial statements do not include information required for full 
annual financial statements and therefore should be read in conjunction with the audited consolidated 
financial statements for the year ended 30 June 2019. 					   
	

3.	 SIGNIFICANT ACCOUNTING POLICIES	  
	
	 The accounting policies and the methods of computation used in the preparation of these condensed 

consolidated financial statements are the same as those applied in the preparation of annual audited 
financial statements of the Company for the year ended 30 June 2019. 					   
								      

Notes to the Condensed Interim Consolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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4.	 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK  MANAGEMENT 		
	

	 The preparation of condensed interim consolidated financial statements requires management to make 
judgements, estimates and assumptions that affects the application of accounting policies and the 
reporting amounts of assets, liabilities, income and expenses. The estimates and associated assumptions 
are based on historical experience. Actual results may differ from these estimates.	  		
	

	 The significant judgements made by the management in applying the Company’s accounting policies 
and the key sources of estimation uncertianly were the same as those that applied to the audited annual 
financial statements as at and for the year ended 30 June 2019. 				  
	

	 The Company’s financial risk management objectives and policies are consistent with those disclosed 
in the Company’s annual financial statements as at and for the year ended 30 June 2019. Provision for 
taxation for the period has been made on an estimated basis. 	

	

5. PROPERTY, PLANT AND EQUIPMENT 30 September 30 June
2019 2019

(Un-audited) (Audited)
--------------(Rupees)---------------

Operating property, plant and equipment 835,215,861  859,206,477 
Capital work-in-progress 3,887,704,163  3,737,868,638 

 4,722,920,024  4,597,075,115 

6.	 CONTINGENCIES AND COMMITMENTS 							     
		

6.1	 Contingencies								      
									       
	 There is no change in the status of contingencies as disclosed under note 16 of the annual consolidated 

financial statements of the Company for the year ended 30 June 2019. 
	  								     
6.2	 Commitments								      
									       
	 Commitments in respect of letters of credit amounted to Rs. 548.335 million (30 June 2019: Rs. 343.870 

million). 
	

Notes to the Condensed Interim Consolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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7. COST OF SALES For the three months period ended
  30 September   30 September 

2019 2018
(Un-audited) (Un-audited)
--------------(Rupees)---------------

Raw materials and components consumed  723,585,552  1,187,255,710 
Ancillary materials consumed  19,123,548  32,385,491 

Manufacturing Expenses
Salaries, wages and other employee benefits  120,393,245  117,928,748 
Toll manufacturing  17,752,508  35,115,360 
Depreciation  21,829,794  23,054,745 
Gas, power and water  8,716,090  11,232,204 
Others  21,204,067  28,436,696 
Manufacturing cost  932,604,804  1,435,408,954 

Opening stock of work-in-process  80,659,276  150,978,815 
Impact of IFRS 15  (75,489,408)  -   
Closing stock of work-in-process  (86,975,090)  (173,950,179)

 (81,805,222)  (22,971,364)

Opening stock of finished goods  -    49,683,031 
Closing stock of finished goods  -    (83,142,713)

 -    (33,459,682)
 850,799,582  1,378,977,908 

8.	 TRANSACTIONS WITH RELATED PARTIES 							     
		

	 Related parties comprise of subsidiaries, associated company and other companies with common 
directorship and significant influence, employees retirement benefit funds and key management 
personnel. Transactions with related parties are at terms determined in accordance with the agreed 
rates. 							     

									       
	 Transactions and balances with related parties are disclosed below:  
	

30 September 30 June
2019 2019

(Un-audited) (Audited)
--------------(Rupees)---------------

Investment in Treet Corporation
Participation Term Certificates (PTCs): 1,831,500 PTCs

(30 June 2019: 1,831,500 PTCs)  9,157,500  10,787,535 

Receivable from provident fund  8,241,254  9,004,535 
Employee benefits - gratuity payable  (10,463,240)  (10,467,240)

Treet Corporation Limited
Interest income from PTCs  7,582,410  7,582,410 

Notes to the Condensed Interim Consolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019
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	 The Company enters into transactions with related parties on an arm’s length basis. Prices for transactions 
with related parties are determined using admissible valuation methods.	  				  
					   

9.	 DATE OF AUTHORIZATION
								      
	 This un-audited condensed interim financial information was authorized for issue by the Board Of 

Directors on October 29, 2019.   				  
	                        .								      
10.	 GENERAL								     
									       
10.1 	 All Shares Islamic Index Screening 								      

	
	 Advances, deposits and bank balances do not carry any mark-up except for balance in saving accounts. 

Bank balances are placed with conventional banks in current and saving accounts.	 			 
						    

 10.2 	 The amounts have been rounded off to nearest rupee. 

Notes to the Condensed Interim Consolidated 
Financial Information (Un-audited)
For the three months period ended 30 September 2019

Cheif Financial Chief Executive Director
Officer






